
Operating income 48,528.47$       

Repair and replacement reserve (4,793.00)          

Interest income 205.98               

Expenses (65,156.09)        

Net Income/(Loss) (21,214.64)$      

Bank Account Balances

Checking 152,501.48$     

MM+ 54,807.98         

‐ CoBank Loans Reserve 24,000.00         

‐ Emergency Fund 75,000.00         

Capital Expenditure Reserve 41,982.58         

Total bank account balances 348,292.04$     

CoBank Loan 133,138.28$     

CoBank Loan ‐ Refinance 170,121.14       

CoBank Loan ‐ Oct 2021 277,942.36       

Total long‐term debt 581,201.78$     

Amounts due to Attorneys:

Lloyd Gosselink (RatePayers Protest) 3870‐4 533,955.05$     

Lloyd Gosselink (TOMA/48292 Litigation) 3870‐1 ‐                     

Lloyd Gosselink (General Counsel) 3870‐0 ‐                     

Enoch Kever (48292 Litigation) ‐                     

Shidlofsky Law Firm (Insurance Filing) ‐                     

533,955.05$     

Debt to service coverage ratio: YTD 2023 2022

Net operating income 150,432.61      250,099.36       

Debt service 46,394.44         46,394.44         

DSCR 3.24                   5.39                   

Note: No legal fees are included in DSCR calculation.

Debt to capital ratio:                  YTD

Debt 581,201.78      606,558.46       

Total capital 1,841,533.96   1,698,421.12    

Debt to capital 0.32                   0.36                   

Days cash on hand:  

Cash on hand MTH 348,292.04      274,734.74       

Budgeted annual expense 709,091            505,772             

Days cash on hand 179.28 * 198.27 *

* Assumption here is that no additonal income will be 

received through the end of the year. 
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